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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario
Abril 2015 (USD)

Mercado Primario (Excluye Deuda de

Mercado Primario Total Deuda Gobierno Primario -
Puesto Gobierno)

1 BG Valores, S.A. 9,348,172 15,738,673 8.5% 997,250 997,250 4.8% 8,350,922 14,741,423 9.2%
2 Multi Securities, Inc. 6,826,813 1,253,663 2.8% - - 0.0% 6,826,813 1,253,663 3.2%
3 Tower Securities Inc. o - 0.0% - - 0.0% - - 0.0%
4 MMG Bank Corporation 20,575,118 11,566,254 10.9% o = 0.0% 20,575,118 11,566,254 12.8%
5 Securities Banistmo, S.A. 1,100,000 1,250,000 0.8% - - 0.0% 1,100,000 1,250,000 0.9%
6 1PG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 19,944,000 19,944,000 13.6% 19,944,000 19,944,000 95.2% - - 0.0%
8 BG Investment CO., Inc. - 2,000,000 0.7% - - 0.0% - 2,000,000 0.8%
9 Prival Securities, Inc. 53,237,390 63,078,190 39.6% - - 0.0% 53,237,390 63,078,190 46.2%
10 Lafise Valores de Panama3, S.A. = - 0.0% - - 0.0% - - 0.0%
11 Global Valores, S.A. 1,118,000 - 0.4% - - 0.0% 1,118,000 - 0.4%
12 Geneva Asset Management, S.A. 27,425,657 27,155,657 18.6% - - 0.0% 27,425,657 27,155,657 21.7%
13 Capital Assets Consulting, Inc. 720,000 2,535,000 1.1% - - 0.0% 720,000 2,535,000 1.3%
14 BAC Valores (Panama) Inc. 120,378 120,378 0.1% o = 0.0% 120,378 120,378 0.1%
15 Banco Nacional de Panama = = 0.0% = = 0.0% = = 0.0%
16 Credicorp Securities Inc. 370,440 - 0.1% = = 0.0% 370,440 - 0.1%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 9,997 - 0.0% - - 0.0% 9,997 - 0.0%
19 Balboa Securities, Corp. 1,350,000 2,104,150 1.2% - - 0.0% 1,350,000 2,104,150 1.4%
20 SFC Investment, S.A. ° - 0.0% - - 0.0% - - 0.0%
21 MWM Securities Inc. - - 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. 2,000,000 - 0.7% - - 0.0% 2,000,000 - 0.8%
23 BICSA Capital, S.A. 2,600,000 100,000 0.9% = = 0.0% 2,600,000 100,000 1.1%
24 Sweetwater Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
25 Eurovalores, S.A. 100,000 - 0.0% - - 0.0% 100,000 - 0.0%
Totales 146,845,966 146,845,966 100.0% 20,941,250 20,941,250 100.0% 125,904,716 125,904,716 100.0%

Fuente:Sistemade BVP
Nota
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Mercado Primario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero - Abril 2015 (USD)

n

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 143,066,728 140,370,207 22.0% 63,076,819 83,899,379 38.3% 79,989,909 56,470,828 15.1%
2 Multi Securities, Inc. 17,330,668 22,770,518 3.1% = = 0.0% 17,330,668 22,770,518 4.4%
3 Tower Securities Inc. 10,000,000 10,000,000 1.6% = = 0.0% 10,000,000 10,000,000 2.2%
4 MMG Bank Corporation 84,580,043 139,327,636 17.4% 18,561,531 39,384,091 15.1% 66,018,513 99,943,545 18.3%
5 Securities Banistmo, S.A. 48,470,000 50,325,000 7.7% = = 0.0% 48,470,000 50,325,000 10.9%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 33,664,340 48,567,840 6.4% 33,664,340 48,567,840 21.4% = = 0.0%
8 BG Investment CO.,, Inc. 4,583,125 7,642,074 0.9% - = 0.0% 4,583,125 7,642,074 1.4%
9 Prival Securities, Inc. 76,143,565 110,379,149 14.5% ° - 0.0% 76,143,565 110,379,149 20.6%
10 Lafise Valores de Panama, S.A. 3,540,000 - 0.3% - - 0.0% 3,540,000 - 0.4%
11 Global Valores, S.A. 15,453,258 8,909,190 1.9% ° - 0.0% 15,453,258 8,909,190 2.7%
12 Geneva Asset Management, S.A. 77,656,212 61,573,212 10.8% = 19,976,980 5.2% 77,656,212 41,596,232 13.2%
13 Capital Assets Consulting, Inc. 8,678,000 11,578,000 1.6% = = 0.0% 8,678,000 11,578,000 2.2%
14 BAC Valores (Panama) Inc. 580,214 580,214 0.1% = = 0.0% 580,214 580,214 0.1%
15 Banco Nacional de Panama 76,525,600 - 5.9% 76,525,600 - 19.9% - - 0.0%
16 Credicorp Securities Inc. 845,440 = 0.1% = = 0.0% 845,440 = 0.1%
17 Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 259,997 = 0.0% = = 0.0% 259,997 = 0.0%
19 Balboa Securities, Corp. 27,939,000 19,186,150 3.7% = = 0.0% 27,939,000 19,186,150 5.2%
20 SFC Investment, S.A. = = 0.0% = = 0.0% = = 0.0%
21 MWM Securities Inc. - - 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. 3,585,000 - 0.3% ° - 0.0% 3,585,000 - 0.4%
23 BICSA Capital, S.A. 6,445,000 13,234,000 1.5% - = 0.0% 6,445,000 13,234,000 2.2%
24 Sweetwater Securities, Inc. - - 0.0% ° - 0.0% = - 0.0%
25 Eurovalores, S.A. 5,097,000 - 0.4% - - 0.0% 5,097,000 - 0.6%
Totales 644,443,190 644,443,190 100.0% 191,828,290 191,828,290 100.0% 452,614,900 452,614,900 100.0%

Fuente:Sistema de BVP
Nota

¢
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Abril 2015 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 10,242,175 9,402,290 8.7% = ° 0.0% 10,242,175 9,402,290 11.3%
2 Multi Securities, Inc. 12,704,609 11,633,676 10.8% 1,111,500 = 2.2% 11,593,109 11,633,676 13.4%
3 Tower Securities Inc. 100,000 600,000 0.3% = ° 0.0% 100,000 600,000 0.4%
4 MMG Bank Corporation 4,356,734 6,612,984 4.9% 1,068,750 3,255,000 8.4% 3,287,984 3,357,984 3.8%
5 Securities Banistmo, S.A. 12,414,942 10,155,657 10.0% 9,599,400 7,044,750 32.4% 2,815,542 3,110,907 3.4%
6 1PG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 4,338,250 4,379,125 3.9% 4,338,250 4,379,125 16.9% = ° 0.0%
8 BG Investment CO., Inc. = 673,553 0.3% = = 0.0% = 673,553 0.4%
9 Prival Securities, Inc. 43,651,232 43,611,977 38.8% 3,586,900 5,081,675 16.9% 40,064,332 38,530,302 45.4%
10 Lafise Valores de Panam4, S.A. 1,045,585 - 0.5% - - 0.0% 1,045,585 - 0.6%
11 Global Valores, S.A. 2,888,390 3,059,595 2.6% = = 0.0% 2,888,390 3,059,595 3.4%
12 Geneva Asset Management, S.A. 7,825,890 6,713,567 6.5% 4,931,750 5,961,000 21.2% 2,894,140 752,567 2.1%
13 Capital Assets Consulting, Inc. 2,839,132 2,839,132 2.5% = ° 0.0% 2,839,132 2,839,132 3.3%
14 BAC Valores (Panama) Inc. 472,821 472,821 0.4% = = 0.0% 472,821 472,821 0.5%
15 Banco Nacional de Panama = o 0.0% = o 0.0% = o 0.0%
16 Credicorp Securities Inc. 265,000 42,008 0.1% = = 0.0% 265,000 42,008 0.2%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 31,671 648,255 0.3% = ° 0.0% 31,671 648,255 0.4%
19 Balboa Securities, Corp. 6,409,570 5,324,570 5.2% 1,085,000 ° 2.1% 5,324,570 5,324,570 6.1%
20 SFC Investment, S.A. 2,760,635 2,724,675 2.4% = ° 0.0% 2,760,635 2,724,675 3.2%
21 MWM Securities Inc. - 300,750 0.1% - - 0.0% - 300,750 0.2%
22 Invertis Securities, S.A. - 3,152,000 1.4% = = 0.0% = 3,152,000 1.8%
23 BICSA Capital, S.A. = o 0.0% = o 0.0% - - 0.0%
24 Sweetwater Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
25 Eurovalores, S.A. - - 0.0% - - 0.0% - - 0.0%
Totales 112,346,635 112,346,635 100.0% 25,721,550 25,721,550 100.0% 86,625,085 86,625,085 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario
Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Abril 2015 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 59,475,854 52,941,613 9.7% 1,091,000 7,181,750 1.9% 58,384,854 45,759,863 14.3%
2 Multi Securities, Inc. 35,441,606 40,093,170 6.5% 1,667,500 - 0.4% 33,774,106 40,093,170 10.1%
3 Tower Securities Inc. 539,983 1,081,983 0.1% - - 0.0% 539,983 1,081,983 0.2%
4 MMG Bank Corporation 27,331,533 32,666,744 5.2% 6,946,850 12,790,159 4.6% 20,384,683 19,876,585 5.5%
5 Securities Banistmo, S.A. 65,845,344 55,571,516 10.5% 49,241,295 40,710,450 21.2% 16,604,049 14,861,066 4.3%
6 IPG Securities, Inc. ° - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 96,041,116 91,060,055 16.2% 96,041,116 91,060,055 44.0% ° - 0.0%
8 BG Investment CO.,, Inc. - 3,079,056 0.3% - - 0.0% - 3,079,056 0.4%
9 Prival Securities, Inc. 166,568,558 162,011,102 28.4% 35,024,767 28,137,439 14.9% 131,543,791 133,873,663 36.3%
10 Lafise Valores de Panam4, S.A. 2,490,793 415,393 0.3% - - 0.0% 2,490,793 415,393 0.4%
11 Global Valores, S.A. 36,614,607 38,106,863 6.5% ® - 0.0% 36,614,607 38,106,863 10.2%
12 Geneva Asset Management, S.A. 26,644,288 24,074,344 4.4% 13,809,800 19,130,318 7.7% 12,834,488 4,944,027 2.4%
13 Capital Assets Consulting, Inc. 3,262,916 3,344,442 0.6% - - 0.0% 3,262,916 3,344,442 0.9%
14 BAC Valores (Panama) Inc. 2,225,462 2,324,712 0.4% - - 0.0% 2,225,462 2,324,712 0.6%
15 Banco Nacional de Panama 900,000 11,730,875 1.1% - - 0.0% 900,000 11,730,875 1.7%
16 Credicorp Securities Inc. 20,502,100 16,574,863 3.2% - - 0.0% 20,502,100 16,574,863 5.1%
17 Blue Numbers Securities, Inc. = = 0.0% = - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 70,898 730,175 0.1% - - 0.0% 70,898 730,175 0.1%
19 Balboa Securities, Corp. 6,836,700 6,124,775 1.1% 1,085,000 - 0.3% 5,751,700 6,124,775 1.6%
20 SFC Investment, S.A. 10,521,015 16,322,627 2.3% 7,689,203 13,586,360 5.0% 2,831,813 2,736,267 0.8%
21 MWM Securities Inc. 850,000 400,935 0.1% - - 0.0% 850,000 400,935 0.2%
22 Invertis Securities, S.A. 116,171 3,254,500 0.3% - - 0.0% 116,171 3,254,500 0.5%
23 BICSA Capital, S.A. = - 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 104,300 154,065 0.0% - - 0.0% 104,300 154,065 0.0%
25 Eurovalores, S.A. 15,600,000 15,919,437 2.7% - - 0.0% 15,600,000 15,919,437 4.3%
Totales 577,983,245 577,983,245 100.0% 212,596,531 212,596,531 100.0% 365,386,715 365,386,715 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




